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Independent auditors’ statement to the Members of the 
West Midlands Pension Fund (the “Authority”) on the 
Pension Fund financial statements  

Statement on the financial statements 

Our opinion 

In our opinion the financial statements, defined below: 

 are consistent with the pension fund accounts included within the Statement of Accounts  of Wolverhampton City 
Council  for the year ended 31 March 2014; and 

 have been properly prepared in accordance with the requirements of the CIPFA/LASAAC Code of Practice on Local 
Authority Accounting in the United Kingdom 2013/14. 

This opinion is to be read in the context of what we say in the remainder of this report. 

What we have examined 

The pension fund financial statements, which are prepared by West Midlands Pension Fund, comprise: 

 the Net Assets Statement as at 31 March 2014; 

 the Fund Account for the year then ended; 

 the accounting policies; and 

 the notes to the financial statements, which include [a summary of significant accounting policies and other 
explanatory information. 

The financial reporting framework that has been applied in their preparation is the CIPFA/LASAAC Code of Practice on 
Local Authority Accounting in the United Kingdom 2013/14. 

Responsibilities for the financial statements and our examination 

Our responsibilities and those of the Responsible Financial Officer 

As explained more fully in the Statement of Responsibilities set out on page x of the audited Statement of Accounts the 
Responsible Financial Officer is responsible for the preparation of the financial statements in accordance with applicable 
law and the CIPFA/LASAAC Code of Practice on Local Authority Accounting in the United Kingdom 2013/14.  

Our responsibility is to express an opinion on the consistency of the financial statements within the pension fund annual 
report with the pension fund accounts in the Statement of Accounts of Wolverhampton City Council.  Our report on the 
pension fund accounts describes the basis of our opinion on those pension fund accounts. 

We also read the other information contained in the pension fund annual report and consider the implications for our report 
if we become aware of any apparent misstatements or material inconsistencies with the financial statements. The other 
information consists of:  The Chair’s and Directors’ Statements, the Statutory Information, the Management Reports, the 
Statistical Information and Risk Management and the Appendices.  

This report, including the opinions, has been prepared for and only for the Authority’s members as a body in accordance 
with Part II of the Audit Commission Act 1998 and for no other purpose, as set out in paragraph 48 of the Statement of 
Responsibilities of Auditors and of Audited Bodies – Local Government, published by the Audit Commission in March 2010. 
We do not, in giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom 
this report is shown or into whose hands it may come save where expressly agreed by our prior consent in writing. 
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Other matter 

We have not considered the effects of any events between the date on which we signed our report on the Statement of 
Accounts, 30 September 2014, and the date of this statement. 

Richard F Bacon (Senior Statutory Auditor) 
for and on behalf of PricewaterhouseCoopers LLP 
Chartered Accountants and Statutory Auditors 
Birmingham 
30 September 2o14 

 

(a) The maintenance and integrity of the Wolverhampton City Council website is the responsibility of the directors; the 
work carried out by the auditors does not involve consideration of these matters and, accordingly, the auditors 
accept no responsibility for any changes that may have occurred to the Statement of Accounts since they were 
initially presented on the website. 

(b) Legislation in the United Kingdom governing the preparation and dissemination of the Statement of Accounts may 
differ from legislation in other jurisdictions. 


